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Annual Report & Accounts 2019/2020 

 

The Board should note that the contents of this paper were considered by the Audit & Risk 

Committee at its meeting on 30 July 2020. 

  

 

Purpose  

 

This paper provides the Board with the draft Annual Report and Accounts 2019-2020 for 

approval, prior to laying before Scottish Parliament as required under legislation. 

 

Priority  

  

Routine.   

  

Background  

  

Scottish Canals are required to prepare annual accounts containing the accounting and 

disclosure requirements as laid down in the Companies Act 2006 in accordance with the 

Accounts Direction issued by Scottish Ministers.  Custom and practice within Scottish Canals 

is to have the annual accounts finalised in August to allow for inclusion in Whole of 

Government accounts presentation to the Scottish Parliament. 

 

Key Issues  

 

Following discussion at the Audit & Risk Committee on 30 July, it was noted that some final 

components were still subject to audit by the external auditors due to timing of information 

being received from external third parties. This work has now been completed, and the final 

audit opinion from Grant Thornton LLP is appended to this report.   

 

This Annual Report and Accounts pack also includes the Management Representation Letter, 

and the fully audited draft accounts for approval. 

 

 

Corporate Implications  

 

 Strategic Priorities: The production of Annual Report and Accounts is a statutory 

requirement, and whilst not directly attributable to delivery of the Strategic Priorities, it 

does underpin the key priority of delivering ‘Excellence in Everything We Do’.   

 

 Risk/Risk Appetite: No relevant considerations.  This is a statutory process and forms 

part of a regular suite of public reporting.  

 



 Legal: There are no legal implications arising from the contents of this report, other than 

ensuring that we remain compliant with the requirement to produce Statutory Accounts 

containing the accounting and disclosure requirements as laid down in the Companies 

Act 2006 in accordance with the Accounts Direction issued by Scottish Ministers. 

 

 Financial: There are no new financial implications arising from this report. 

 

 Human Resources:  There are no new HR issues arising from this report. 

 

 Fair Work First: Not applicable within this reporting context.      

 

 Communication: Once approved for signing, the Annual Report & Accounts 2019-20 will 
be laid before Scottish Parliament through liaison with Audit Scotland, and thereafter will 
be available on Scottish Canals’ website.   

 

 Community & Third Sector: Not applicable within this reporting context.      

 

 Commercial: Not applicable within this reporting context.      

 

 Asset: Not applicable within this reporting context.      

 

 

 

Conclusions and Recommendations  

 

The Board is asked to approve the contents of this report, and its associated appendices. 
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